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FRANCS AT LOWEST

SINCE BIG WAR LOAN

jfclipf That Paris Has Been

Forced to Send Gold to
London.

UAKKS NOW STItONdKR

' rr"0 f xtlMHB. for tlio tyt time in

i month. tin!6 tlirotiRli 6.00 yesterday.
jtl now helling on a basis of mow than
,.X tunc to tlie dollar, Instead of five

Mnc to tlic dollar, Its parity as rotiKhl)

fitimaled under normal condition.
yrn" closed last nlRlit tit 6.01 U for

tin" nd 6.00 for cublm. This com-fjrf- d

with S.M'i respectively

mi TliuriuUy. At one time during the
jty f Iico'ks told b low us 6.01Vji nlillc

dropped to 6.01. Francs had not

Htn aa low as tills since llic Auglo-Krtnc- h

lon w.m concluded. There were
r,o j'ecliil reasons to account for the
drop I" francs other than that no support

h!nr clvcii to the market here and

(tit Id lomlon-rarl- s rate Is very much

tlnst francs, beliiR 18.61 jcstcniay,
Uilnut 2S.T.5 on the day previous. More-jve- r.

France's purchases In thl country

url.i ths patt week have been
heavy, and this would tend to

. ,i acalnst that country. The
i ii..H..ia nrn that ihn rate will so evenIJlWa',,' .

loner unless something Is done to check j

tS decline.
At one time during the day It was

rumorid that the neKOtlatlons for the
pliclng of the KOO.OOO.OOu three year
French loan In this market had been
broken off because France had found
the terms too onerous, but this report
could not be confirmed In banking cir-

cles that have close nfflllatlons with
the Allies. Then, too. the success of the
Ocrmaii attacks against Verdun yes-Ifrd-

wcro taken as hindering the
French loan, as It has been said In
tanking circles that the placing of the
Icin lieia would rest to a great extent
on whether the Germans or the French
were successful in the battle now rag-lr.- it

about France's great fortress. The
eekly statement of the Hank of

Fram-e- . published on Thursday, was
jIju taken as perhaps a reason for the
Jrpp in franc exchange. This state-.le- nt

showed that circulation had
:02.5U,000 francs, while gold

toldlngs had decreased 18.887,000

francs. This was understood to mean
Jut France had perhaps been shipping
juld to England because the London
rate was against her nnd that France
nielit soon be forced to send more
fki'

Demand sterling closed at ...'-- .
iza nst 4.76 on the day previous.

lillo demand was unchanged at 4.77.

'ullan lire advanced from 6.o to
,', while rubles were unchanged at

1 Guilders were steady at 43.
Marks were stronger, closing at

for sight drafts and 72 t for
jlile. They were quoted on Thurs-,- v

at 71'. and 72 respectively.
Auotrlau kronen advanced from 12.36 to
K.S7

TO MAKE $1,000 AUTO TRUCKS.

llde fompnny Han Total Capital-

isation at .TBO.OOO.

Tlie protyectus of the Clyde Motor
Tru k Company, which was Incorporated
fci Ielibwnro lust month. dlscloes that
tl.e ompany has a total capitalization
rf ".0.000, of which 2:.0.n00 is pre-tmi-- d

nnd the balance common stock,
t' a tar value of J 10. The purpose

of tne company Is to assemble a one
ion JI.OuO truck exclusively, and, ac-o- r

.,i z to nn officer of the concern, or-4- fr

fur targe numbers of standardized
ru kt were responsible for the Incor-- j'

m'Iihi.
M .' Swartz. a real estate operator,

is jjivj-lilen-t of the company; YV. F.
Mrlliuish, formerly of the White Motor
"ompany, is : John F.
Mason, former secretary of tlie Trln- -'

corporation, is secretary, and K. K.

Vnelaiid. an advertising man, Is treas-
urer Among the directors are 1'ercy
It. McLean, a director of Fraser &

H?rt, Ltd.. Australian exporters and Im-srt-

Walter Kenlon, son of Fire
itiW Kenlon, and I. J. lloldsworth.

The company l jiow offering preferred
lc.k at f 1 0 a slmre. For every share

of preferred purchased ono bhare of
common nil! be given as a bonus.

A plant has been acquired in the auto-
mobile district of Long Island City, near
WowhMe, and It Is expected that

will begin In July. The truck
la equipped with the Uuda engine,

by Mr. lloldsworth. It Is ex-
pected the company will confine Itself
to export orders for the first few weeks
ifttr July.

LARGE BUYING OF DRY GOODS.

"Economist" Tells of I'nasaal Re-

tail Himlnrss.
Th) Dry Goods .'coiiomisr says:

"Map irtailers report an unusually
lam- lm- - m-s-s and this even where the
'atlr ha luen unfavorable to tlie

d s'f buriuii of clrj goods. Not only are
'iiHiincrs buying freely, but they are

61) uis a better class of merchandise.
HiIh should lie encouraging to those
''U.lirh who in spite of tlie real ncoes-M- -

for so doing hesitate to ask higher
tlian thoso to which their public

as bi .o:n accustomed. All along the
' e tlm price tendency continue to be
ijwsrd arid many manufacturers ex-l- r

.H dllllculty in delivering goods.
"That prices must necessarily go

l'rl.er cannot bo gainsaid. Wages are
Veins' Mlvauciil or hours shortened and
wrcasc of cost has spread to all the

it:ius uliich enter Into tlie production
"f merchandise, from raw materials
"wl lits to such Items as boxes and

'Trr aps the most Important deelpp-lU- it

of recent date has been the ad- -
' nigs. On a large and very

irien ,f,,( ,lf. tlio upward changes
" ' 'lie opening of tho season last
'Mula-- rainte from IS to 23 per cent.Iijrs Mew the mot recent changes as
s" mil' iuoii of tho prices at the

g fall openings."

FINDS HEAVY WHEAT DAMAGE.

"McHlrr,, ,.rt Hrport OO Per
nt. soft (iraln Condition.

Cni''.'.o, .,r 7. Tho Modern Mitlrr
trP outlook . "Latest reports from thev,,.er v.!..-;-.t belt Indicate a 9 per
'"'it, condition in soft wheat tftates of
'"e tnWiilo West and Kouthwest. Heavy
"Wage ih continued. Considerable acre- -

has already been ploughed up nnd
'"femalnliig stand Is weak.

alio Important crops of Kansas and
tir.u.k.4 maintain their condition and

w-- i up tlm average of the entire crop."

nhatian Brld Market Planaea
i,?"w Tork I about to spend $50.-- v

on a market to be built undor the
M'lihatlan Urldge approach It will be

one etory ntructuro at the northeast
Jrnr nf nivlslon and Market streets.
w.1"' m- - n the former and

tJ(n on th0 utUr treet- - M" tk the place of the push wsionark. Floyd Y. Parsons is tht archl- -

r
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WHITNEY DEFENDS P. S. G
IN BROOKLYN GAS CASE

Answers Criticisms Made in Senate Concerning Passage
of Bill Establishing 80 Cent Rate and Urges

That Law Be Made More Effective.

I'tiMIc Service Commissioner Travis
II. Whitney Issued a statement yester-
day In answer to the criticisms of the
Public Service Commission that were
offered In the Senate on Thursday night
apropos of the passage of a bill pro-
viding for 80 cent gas In the Thirtieth
and Thlrt -- first wards of Urooklyn. He
said :

"May 1 oall attention to the fact
that this bill wan not Initiated by the
1'ubtlc Service Commission, but by mem-
bers of the Thompson committee, which
has been Investigating tlie commission
and the corporations subject to Its Juris-
diction? One of the matters which has
taken n deal of attention of this com-
mittee was the matter of the gas rate
In the Thirtieth ward, Kings county, the
Hay nidge section, and the proceedings
before this committee with respect to a
reduction In this rate. Apparently act-lu- g

on the Information the committee
obtained, mombers of the committee In-
troduced bills providing for the reduc-
tion in gas rates.

"The commission lias taken the posi-
tion that the Legislature must make the
Public Service Commissions law moro
effective If the responsibility for rate
making Is to bo left with the commis-
sion. It Is not particularly Interested
in a Jurisdiction so phrased that It can

TRADE IN ALL LINES

CONTINUES TO GROW

Further Increase Looked for
by "Dun's' nnd

Continued use of superlatives In re-

gard to all trade conditions Is reported
as the onty possible rule In the trade
reviews of the week. Dun's says:

"Even after montln of extensive buy-

ing, requirements continue remarkably
heavy and further augmentation of
busuicm Is noted. Consumptive de-

mands are sustained in greater volume
than In best previous years, and pres-
sure upon industrial forces Is unabated,
though In some Instances high prices
check new contracts. But uch cases
are stltl the exception, and in the
aggregate transactions grow rather than
diminish, being limited mainly by the
oversold condition of mills and factories.

'Manufacturers are working as never
before to meet the Insistent calls for
more merchandise nd products, yet out
puts, while steadily rising, remain In
adequate and many plants fall further
behind on orders. Scarcity of ma-

terials continues, and Is not confined to
any single Industry or trade."

llradttrtel'a says:
"Activity reigns supreme In whatever

dltectlon one may look whether to
trade. Industry, mining, railroading or
shipping by wnter and a further surge
forward Is expected when Ice closed liar-lor- s

open to navigation ami country
roads Impruve.

"Apparently the stream of new orders
fall of foreclosure.

iium committee In
of reorganization without

country ate
inference

disposition to up, lest prices go
still higher. Indeed. It Is to this stock
in uji process that a note of caution

he addressed, for It seem-- i
that fear of high prices, as well us
concern over shortage of materials, has
caused many merchants to rush buying
which In ordinary years would be con-
summated In a leisurely way,"

EN0 FLEA LOST BY COLUMBIA.

Xethack far L'nlrerslty Wis,
000,000 M ill Contest.

Columbia University, which inherited
the bulk of $15,000,000 estate of
Amos I. Kno, whose will Is now being
contested by heirs at law, lost yes-
terday the decision of the Appellate

of the Supreme Court its ap-
plication to have the transferred
from the Surrogate's Court to the Su-
preme Court. Surrogate Fowler
previously ruled that he had no power
to make the transfer: but the Appellate
Division ruled he had the power
If chose to exercise It.

Hurrogate Cohalan had already
case for trial In the surro-

gate's Court, and the Appellate Division
ruled Surrogate I'owlcr had not
been deprived of his statutory power
any act of the other Surrogate. Jus.
tlce McLaughlin, writing opinion,

that while had
power to grant tlie motion, to do so

"would have been an Improper exercise
ot discretion."

When the motion heard by the Appel-
late Division was argued before
Surrosate he to grant the mo-
tion.

COL. E. M. KNOX'S WILL.

Kelatlie tie! Hoik of l.'atate Re-

quests to Charities.
The will of Col. Kdward M. Knox, hat

manufacturer, who died on March 2S ut
home, 26 Hast Klghty-tlilr- d street,

was filed for probate, jesterday, Tlio
will disposes of an estate of more than
$1,000,000. Ho gave U'50,000 and nno-four- th

of tho residuary each to
three nieces, Florence Cook llronsou,
Mary Mia Little and Florence I,. Hope
and to his nephew, Charles Knox Robin-
son.

Col. Knox gave $10,000 to the
Charles Knox Methodist
Church of Manila and to HI. James
Kplscopal Church, He left
15,000 each to the Kngllsh Kvaugellcal
Lutheran Church of Kt, James, tho
York Medical College nnd llospltnl for
Women, and the Methodist Kplscopal
Church House, and $2,000 to the Knox
lienevoient Association.

Ten employees received
each and $20,000 each goes to John T,
McKenna, it friend, and Marie C. Hluiln-dinge- r,

wlfo of A. J, Kimlndlnger, "an
old and faithful friend and employee."
Mary Knox Robinson, a guts
$10,000 and four distant relatives get
$5,000 each,

WILLS AND APPRAISALS.

FANNIK KCKMAN, nho dltd April 20
last, left lll,!OI to five daughters.

CIIAltLOTTK A. McIIONNKM.. wbo
died August 6, 1IU, left U.J!, of which
the bulk west to hr lirother, John F.
Casey,

MRS. BLANCH K HTJNDBICKS, whs
left $$l.l(l to her ions, duy

sad Mrasst Hssrieka. and her daughters.
rsaaUvatael sad.HtWm Htaarlcks,

be a protection onty to one side, namely,
tho corporations, and not the public.
Thcro are now before the legislature
bills embodying changes deemed neces-
sary by the commissions, thus present-
ing the clear cut lssuo cf thu enact-
ment of enabling legislation or thopassage of the rate hills. Naturally the
commission would prefer tl.e former.

"The commission lay on
the Importance, of tho restriction of u re-
view of certiorari, and tho power to tl
the effective date of u rate order us of
the commencement of tho proceeding.

"Tho KIiirs County Lighting Company
case Is a striking example. Tills case
has now been under way flvo years.
After tlio taking of voluminous testi-
mony, the commission tuado it decision
which was taken by certiorari through
to tho Court of Apiicals, which directed
that tho commission should rehear It.
The case has now closed for several
months and Is awaiting a decision. The
company has Indicated that whatever
the decision of tlio commission, unless
completely In favor of tlie companv, it
will again tako tho matter Into the courts
on certiorari tho possibility of an-
other reversal after two or thre years.

"Tlie Judicial nnd legislative amend-
ments to the Public Service law have
so complicated procedure that tlie Issue
has been presented nt this session of
the legislature either of making
amendments ns thoso requested bv
commission of the First district or ofacting directly on rato bills."

NEW ROCK ISLAND PLAN

OUTLINED BY AMSTER

Wants Stockholders to Sub-

scribe to $2.i,ooo,onn
Issue.

The stockholders protective committee
of tho Chicago, llock Island and Pacific
Railway Company, of which N. U Am-st-

is chairman, lias brought out Its latest
plan for the rehabilitation of tho com-
pany's finance. without foreeloouro.
Stockholders ar asked to eubscrlbo for
a $2.'i,000.ono issue of S per cent. pre.
ferred rights or 8 per cent, debenture In-

come bonds, with tho understanding
unless 75 per cent, of the amount Is

for suliecrlbers will the
right to withdraw.

Tho new securities will be cumulative
at a rato of 6 icr oent. after Juno 30.
1317. convertible Into common stock at
par up to December 31, 1927, anil call-
able at 110 and dividend or Interest after
December 1, 1921. Stockholders will
have the privilege of puhscriblng to 33
of the at par for each share of
old stock owned.

Of the proceeds of the Issue It Is
planned to use tll.600,000 to pay off
short term collateral notes nnd Jj.KHi.-00- 0

to pay off outstanding receiver's
certificates, leaving a balance of s,3un.-00- 0

for treasury purposes, which, the
committee thinks, win be sufficient to
put the road on Its feet asain and enable!
It to meet annual Interest payments.
The committee out that the
payment of the short term notes and the

of first and refunding I per cent,
as authorized some ? lo.niio.oiin

of salable lxmds will be free for trv.isur
purposes.

The o'dflicciw .4;r 0'it:rffr In an cd.- -
torial on th Ko.'k II.in,t u niminI

cannot be checked, active buying for I faor
Amster
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of tlie road and the former management
will make up for former deficits. If
tills opinion was round, says the Aye
Gazette, it would only be necessary to
rale sufficient new capital to refund
maturing securities and Indebtedness
and the capital expenditures for addi-
tions and Improvements could be post-
poned and made piecemeal from surplus
earnings.

BROOKLYN ZONE HEARING.

Meeting Is Called at tne City Hall
Tuesday .Morning, i

Tlie third hearing on the tentative H1
plan proposed for Brooklyn by the Com.
mission on Building Districts and

will bo held at the' City Hall
Tuesday morning. At this hearing the
whole area south nnd west of Fifteenth
street and Coney Island avenue will bo
considered.

In Its tentative report the commission
has reserved the area bounded by
Thlrtynlxth street, Fourteenth avenue
and the Narrows for exclusive residential
nie.i. Hay Ridge. Fort Hamilton.
Horough I'ark. Lefferts Park and Dyker
Reach Park aro new section", having
neither business nor Industry and th
eNpectatlon Is that future Improvements
will lull to high class rifldeiitlal build.
Ings,

In the section north of Sixty-fift- h

Mieet the gener.il policy of the com-
mission has been to indicate nil avenues,
as business streetM and all Die streets as
residential streets. South of Sixty-firt- h

street the policy has In general been to
Indicate only every second or third ave-
nue as a business street and all the
wtreets as residential streets,

K. II. Sulivrnj- - Ceremonies To-rin- .;.

(.round will be broken for the llasteru
Dlstrli't-Foiiiteent- li street Mibivay at
Hertford avenue unci North Seventh
street, Williamsburg, nt 3 o'clock this
aftei noon. Thern ls to be a procession
of more than thirty civic organizations
from Williamsburg, the llushwicU ;unl
Hlilgewood Hecllotirs, Horough 'resilient
Founds of Hrnnkl)n will tiyn tlio tlrst
spadeful of earth,

LAWN GRASS SEED.
Hicliost (ii;ility rcvlo.-iiici- l senl; (it.

25c, 10 lbs. pJ.(X); per bushel 5.00.

SPENCER SWEET PEAS.
All the most beautiful .shades mixed;

H lb., 25c (sufficient for 50 ft. row).

NASTURTIUM, TALL OR DWARF.
Per oz., 10c; U lb., JOc

GLADIOLUS BULBS.
Finest American Hybrids, 25c.

doen; 50 for fl.OO. America, the best
shell pink, 35c. doz.; 50 for fl.25.
ROSES HARDY EVERBLOOMING.

Bundle of s x lest and most distinct
varieties, ?l.oo.
All the Above Prepaid Parcel Post.

Handsomely illustrated catalogue, full
of practical cultural directions ami
valuable information on nardeninB, free
on application.

Call, telephone or write for it now.

Seedsnvn. 128 Chambers St., New York.

The Kingdom of Grief

There is no joy of Spring in Belgium today.
Only dead men and women who are better dead.
And little children who are wise in all the ways of death.
Chimes lie silent in the broken belfries.
Help the innocents the nameless babies that can never

know their fathers the mothers whose lives are deserts.
This is King Albert's Day- - the birthday of the King

without a country who lost his lands to found an empire in
the hearts of all humanity.

So long as memory shall treasure valor and set right
above might, so long as martyrdom stirs the world, his splen-
did crown shall shine through the years. He needs no monu-
ment.

All of which moves you to spend a tear on
Belgium and send a cheer to Albert

But while you're about it, why not spend
something more substantial? Belgium has had
tears enough of her own.

And if you really believe that this dauntless exile deserves the admira-
tion of a freeborn American, then for his sake and the destitute women's and
children's sake and for the sake of your own conscience, raise a few dollars
for the Kingdom of Grief.

Your sentiment does you proud, but it doesn't do any good. It can't be
worn for a coat or cobbled into a pair of shoes or baked into a loaf.

Put it to work. Write it on a check. Change it into a
magic spell and watch it achieve a miracle four thousand
miles away.

The Belgians are up against it harder than ever. Some of them had
clothes to start with and little hoards of money.

The thousands who were utterly destitute at the beginning are still
bereft of everything (except anguish and a superb faith), but a multitude who
could look out for themselves for a while are likewise in tatters and despair.

Refined women are without necessary garments.
Please understand how bad it is. They can't find work; there isn't any.

And if there were, half of them are too young or too old to do anything but
suffer.

Will you help thz three million destitute
most of them women and babes ? The other

man's money is already spent and the dollar
you forgot to give can't be.

Do you believe in letting babies die when a penny a
day from everybody in America will save them?

It's King Albert's Day it's time to do something
fine and noble.

For God's sake, give give SOON.

Please make checks payable to
WILLIAM C. POTTER, Treasurer,

140 Broadway, New York.

Greater New York Committee of
the Commission for Relief

in Belgium:

SAMUEL W. FAIRCUILD, Chairman;
WILLIAM C. POTTER, Treasurer;
J. F. URESNAHAN, Secretary.
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